RESEARCH 10 2023

S z

Ciudad Juarez
Industrial Market

Betting on the North

The Juérez market continues to be a beacon for investment and Current Conditions

development. With one of the most active quarters in recent
years, absorption reached nearly 100,000 m2. Several FIBRAs
continue to bet on the border, including FIBRA NOCA with four
spec spaces in a class A park and FIBRA Macquarie with one of
the most aggressive macro-projects in the history of the city: an
industrial park of nearly a quarter of a million square meter — With the logistical benefit for Ciudad Juéarez, 50% of absorption
distribute in ten buildings. The first will be the JUA045 building, was for 3PL and Supply Chain services.

which will be ready before the end of the third quarter.

Interest in nearshoring and the benefits of e-commerce continue
Market Summary

driving demand, with EP Logistics leasing the largest space of

— Prices for class A space remains at record highs, with all options
offered at over $6.00 USD/m?2.

— Most vacant lands are in the Surest submarket, where nearly 60%
of construction projects are located.

. ; . L Current Prior Year Ago 12 Month
Centro Industrial Juarez in PROLOGIS, a class A building of over Quarter  Quarter Period Forecast
42,700 square meters in the Poniente submarket. Vacancy Total Inventory 7.6M 7.5M 6.8M 0
. . . SF
remains at record lows, with only three spaces vacant, while (SF)
. . Vacancy 04% 02% 0.6% g
current constructions either sold or leased already. Rate
L ) ) ) ) Quarter Net 97,549 34,122 39,793 -
All cities in the border continue and will continue to display strong Absorption (SF)
demand throughout the rest of the year, and perhaps even Avg. Asking Rent $6.86 $6.73 $5.38 T
(USD/SF/Year)
through the start of the next year.
Under Construction 296,726 391,778 85,428 -
(SF)
Market Analysis
ASKING LEASE AND VACANCY RATES NET ABSORPTION (SF)
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Submarket Summary

Asking Lease Rates

Total Under Current Vacancy Gross Net Asking Lease Rates for

Inventory Construction Availability Rate  Absorption Absorption Under Constructi:r: Available Space

(SF) (SF) (SF) (%) (SF) (SF) (USD/SF/Mo.) (USD/SF/Mo.)

Central 9.4M 0 0 0.0% 0 0 $0.00 $0.00

Norte 6.8M 0 0 0.0% 0 0 $0.00 $0.00

Oriente 5.4M 511,854 0 0.0% 0 0 $0.55 $0.00

Poniente 10.7M 214,195 131,955 1.2% 42,743 42,743 $0.65 $0.56

San Jerénimo 0.2M 0 0 0.0% 0 0 $0.00 $0.00

Sur 9.1M 465,046 150,000 1.7% 0 0 $0.66 $0.60

Sureste 28.3M 1,831,010 0 0.0% 54,806 54,806 $0.66 $0.64

Suroeste 11.6M 171,830 0 0.0% 0 0 $0.60 $0.00

Ciudad Juarez 81.5M 3,193,932 281,855 0.4% 97,549 97,549 $0.64 $0.58

Important Transactions

Building Industrial Park Submarket Type Square Feet
Prologis I Centro Industrial Juarez Poniente Renta 460,081
CJS 06A Upsite CJS Sureste Renta 197,722
CJS 05 Upsite CJS Sureste Renta 197,711
Southpark Il IGS Southpark Suroeste Renta 58,785

Current and Upcoming Vacancy 2019 - 2023 Asking Lease Rates 2019 — 2023

In SF USD/SF/Month
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Para mayor informacion:

Tijuana

Diego Rivera 2311, Suite 501
Zona Urbana Rio Tijuana,
Tijuana, BC, México

CP 22010

t 664-375-1446

Genaro Lopez
Market Analyst
genaro.lopez@nmrk.com

newmark.mx
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Mauro Alvarez Cam

Newmark ha implementado una base de datos propia y la metodologia de seguimiento ha sido revisada. Con esta expansiény refinamiento en nuestros datos, puede haber gjustes en las estadisticas histéricas
incluyendo la disponibilidad, precios de renta, absorciény rentas efectivas. Nuestros reportes de mercado se encuentran disponibles en nmrk.lat/reportes-de-mercado/

Toda informacién contenida en esta publicacion estéd basada en fuentes consideradas como confiables, sin embargo, Newmark no la ha verificado y no la garantiza. El destinatario de esta informacién deberia
verificarla de manera independiente, asi como toda informacion que reciba y que utilice para la toma de decisiones, el cual debe consultar a profesionales de su eleccién, incluidos sus aspectos legales,
financieros, fiscales e implicaciones. El destinatario de esta publicacién no puede, sin consentimiento previo por escrito de Newmark, distribuir, difundir, publicar, transmitir, copiar, transmitir, cargar, descarga
o0 en cualquier otra forma reproducir esta publicacion o cualquiera de la informacién que contiene. Este documento tiene exclusivamente fines informativos y nada de su contenido pretende asesorar o
recomendar estrategias especificas. No debe de ser utilizado como base para predecir el comportamiento del mercado, transacciones, estrategias de inversion, ni cualquier otro asunto
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