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Queretaro
Office Market

Indicators trending upwards

The city of Querétaro closes this year with positive figures and
the addition of two new projects. During the second half of this
year, the asking prices featured an increase with variations above
1% in most of its submarkets. The average asking price in the
city was $17.67, which is 12% above the asking price from last
year.

Most submarkets featured positive net absorptions, standing
between 300 and 1,900 sgm. Only the Juriquilla submarket
featured negative net absorption. This situation was directly
caused by the addition of more than 23,000 sgm in two
buildings. The activity remains constant, representing more than

Il

Current Conditions
— The vacancy rate increased, going from 20.8% in the previous
semester to 21.6% in this half.

— Asking prices featured a 1.1% increase to reach an average of
$17.67 USD/sgm/month.

— Two projects entered the Juriquilla submarket, representing over
23,000sgm.

— During the year, gross absorption overall represented more than
30,000sgm.
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Average Lease Rate and Vacancy Rate Available Space by Condition
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Submarket Stats

Inventory Deliveries Constrllfcr;?:r: Vacancy Vacancy Absor(;rt?:: Net Absorption Average Astriir;g

(sam) (sam) (sgm) (sam) Rate (%) (sqm) (sam) (USD/sqm/month)

5 de Febrero 129,141 0 0 17,227 13.3% 1,489 1,489 $20.38
Bernardo Quintana 112,805 0 0 15,644 13.9% 2,254 1,857 $17.76
Centro sur 213,183 0 0 43,567 20.4% 452 324 $16.22
Juriquilla 94,176 23,533 10,600 41,708 44 3% 13,896 -10,905 $18.45
Corregidora 8,602 0 0 2,601 30.6% 1,920 1,920 $13.95
Totals 557,807 23,533 10,600 120,747 21.6% 20,011 -5,314 $17.67
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After the years of the pandemic, Querétaro is gaining back
some indicators pushing upwards. Tourism, in the areas of
lodging and services, are the areas that recovered most
dramatically, recording a 10% increase in terms of total
economic activity by the end of the year.

Querétaro closes 2023 with a GDP growth of 1.3%, improving
its position in the Competitiveness Index, reaching second
place. Further, there was a clear improvement regarding the
perception of its indicators related to the financial sector and
corruption in the state.

Likewise, the results in the Quarterly Indicator of Economic
Activity by State (7.3%) meant that the state had the fourth
strongest growth. Activities in the tourism, telecommunications,
and logistics sectors had the most outstanding growth.

Unemployment Rate
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Employment by Economic Sector

QUERETARO, NOVEMBER 2023
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Exchange Rate

MEXICAN PESOS (MXN) PER U.S. DOLLAR (USD)
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For further information:

Mexico City

Corporativo Espacio Santa Fe
Carr. México-Toluca 5420 — PH1
Santa Fe, CDMX. 05320

t 52 55-5980-2000

Juan Flores
Market Research Director LATAM
juan.flores@nmrk.com

Karen Gutiérrez Sarra [P

Market Research Analyst
karen.gutierrez@nmrk.com

Esperanza Diaz
Market Research Analyst

newmark.mx

Newmark has implemented a proprietary database and our tracking methodology has been revised. With this expansion and refinement in our data, there may be adjustments in historical statistics including
availability, asking rents, absorption and effective rents. Newmark Research Reports are available at nmrk.lat/reportes-de-mercado/.

All information contained in this publication is derived from sources that are deemed to be reliable. However, Newmark has not verified any such information, and the same constitutes the statements and
representations only of the source thereof not of Newmark. Any recipient of this publication should independently verify such information and all other information that may be material to any decision the recipient
may make in response to this publication and should consult with professionals of the recipient’s choice with regard to all aspects of that decision, including its legal, financial and tax aspects and implications. Any
recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download or in any other way reproduce this publication or
any of the information it contains. This document is intended for informational purposes only, and none of the content is intended to advise or otherwise recommend a specific strategy. It is not to be relied uponin
any way to predict market movement, investment in securities, transactions, investment strategies or any other matter.
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