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Current Prior One Year 12-month
Quarter Quarter Ago Forecast — Aslight increase in the availability rate can be anticipated considering the entry
Inventory (SF) 25.3M 25.3M 24.6 M T of over 1.5 million SF of new Class A industrial spaces,
Vacancy Rate 0.5% 2:2% 1.6% T — Anincrease in rental prices is expected, following the trend of the submarkets
Net Absorption (SF) -0.5M -0.1 M 0.02 M - in Mexico City_
Gross Absorption (SF) 0.7M 0.2M 0.2M ->
Averge Asking Rent (USD/SF/Year) $8.21 $8.66 $7.62 T
U.Construction (SF) 29M 1.8M 0.3 M -
m% Market Indicators
Inventor Construction Vacanc Vacanc Gross Net Asking Construction
(million SF% (SF) (SF); Ratg Absorption Absorption Lease Rate Asking Rent
(SF) (SF) (USD/SF/Year) (USD/SF/Year)
Lerma 10.24 1,823,814 67,296 0.7% 678,825 -489,488 $8.92 $9.38
Ocoyoacac 1.17 - - - - - - -
Toluca 2000-Aeropuerto 9.32 1,130,748 60,385 0.6% - - $7.41 $8.16
Toluca Centro 4.60 - - - - - - -
Total 25.33 2,954,561 127,681 0.5% 678,825 -489,488 $8.21 $8.74
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The vacancy rate Is anticipated to rise

With several industrial projects under construction and soon to be delivered, the vacancy rate for Class A properties in Toluca is expected to rise to approximately 3.5%, aligning with
figures observed in recent years.

Deliveries, Net Absorption, Gross Absorption, and Vacancy
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Absorption in the first quarter of 2025 stands out compared to 2024

Given the slow start of 2024, the 68 thousand SF registered in the first quarter of 2025 could indicate a dynamic year for the Toluca industrial market.

Gross Absorption and Net Absorption
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Average asking price follow the upward trend of Mexico City’s industrial market

Rental prices exceed 8 USD/SF/Year. The vacancy rate remains at historically low levels, consistent with figures observed throughout 2024.

Average Asking Rent and Vacancy Rate
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Limited vacancy of delivered Class A industrial spaces

The vacancy rate remains at its lowest recorded levels. Nevertheless, the available under-construction industrial spaces will provide supply for the 2025 market.

Occupied Space and Vacancy
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For more information:

Mauricio Mondragon Oscar Granados

Market Research Director Market Research Analyst
Latin America Ciudad de México
mauricio.mondragon@nmrk.com oscar.granados@nmrk.com

Ciudad de México

Corporativo Espacio Santa Fe
Carr. México-Toluca 5420 — PH1
Santa Fe, CDMX. 05320

t 52 55-5980-2000

newmark.mx

Newmark has implemented a proprietary database and our tracking methodology has been revised. With this expansion and refinement in our data, there may be adjustments in historical statistics including availability, asking rents, absorption and effective rents.
Newmark Research Reports are available at nmrk.lat/reportes-de-mercado/.

All information contained in this publication is derived from sources that are deemed to be reliable. However, Newmark has not verified any such information, and the same constitutes the statements and representations only of the source thereof not of Newmark. Any
recipient of this publication should independently verify such information and all other information that may be material to any decision the recipient may make in response to this publication and should consult with professionals of the recipient’s choice with regard to all
aspects of that decision, including its legal, financial and tax aspects and implications. Any recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download or in any other
way reproduce this publication or any of the information it contains. This document is intended for informational purposes only, and none of the content is intended to advise or otherwise recommend a specific strategy. It is not to be relied upon in any way to predict
market movement, investment in securities, transactions, investment strategies or any other matter.
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